Goodloe Forms Micro Lending Team
Micro lending refers to the practice of lending small sums of money to poor, but enterprising, people in order to assist them in working their way out of poverty. These are people who are the salt of the Earth, but are shunned by traditional banking system. Their need is a social justice issue. Micro lending has achieved a great deal of success around the world, especially in assisting women to help improve the lives of their families, as well as themselves. More background is given at  www.kiva.org/about/microfinance.
The purposes of the Goodloe team are to a) assist poor people who are trying to help themselves as entrepreneurs via the micro lending process, and b) to build the Goodloe community with an activity which many of our members are likely to support and participate in, at least to a small degree (the minimum loan is only $25). Team participation can also be a family activity,  a religious education project, etc., and it might also stimulate a little friendly competition with other UU congregations, while directly assisting the poor.
www.Kiva.org provides a convenient interface which permits the ordinary person to make micro loans to specific individuals in need around the world. It works with about a hundred local micro lending organizations which vet the applicants, and post their applications on the www.Kiva.org web site. Their default rate is only 1.5% on $13M in loans made over the past several years. That is comparable to the loss rate of the NRL Federal Credit Union of which I was treasurer for fourteen years, and is typical of US credit unions in general (some loans always fail because of sickness, catastrophic acts of nature, etc., which are beyond the control of the borrower).
www.Kiva.org is a legitimate US-based 501-C non-profit organization with major sponsors including PayPal, YouTube, Google, Yahoo, Microsoft, The Clinton Global Initiative, and many other companies and foundations as you will see from their website.
Please go to the site and explore – it is quite user friendly.
If you decide to participate, here is the suggested process:
1)      Go to www.Kiva.com  and open an account. You will need to give them an email address and you will have to choose a "name" and password. You will need these later to access your private information. Your name can be any "handle" you want to use. You also get to add a photo if you wish. All your personal data, including the picture, can be changed anytime. In addition, please select our team, "Goodloe Memorial," as your preferred team. That way your future transactions will be credited to our team as well as to you personally. 
2)      Whenever you access the site in the future, be sure to sign on as soon as you enter it  in order to be sure that our team gets credit for your lending.
3)      Next click on the "Lend" tab at the upper left. This will bring up a screen listing current loan applicants with some essential information on each one. The number of applicants may range from several hundred down to just a few depending on how busy Kiva is. Note that this page is often a little out of date, and some of the loans shown on it may have already been fulfilled. If all of the loans have been filled, just refresh this page periodically until new applications are posted.
4)      Scan down the list of applicants until you find one that interests you. When you do, click on the name of the borrower(s), do not click on the "Lend $25" tab (it isn't working properly at present). A new page will appear showing current info on the borrower(s), and exactly how much additional money they need. Click on the "lend $25" button on this page. You can use the pull down menu to loan more than the $25 amount, but I recommend you limit yourself to $25 per loan until you are more familiar with the system; by doing that you will be sharing the risk of any particular loan with a group of other people which minimizes your exposure.
5)      At this point you can click on the "Add More Loans" link and continue to select additional borrowers according to your budget, or you can select the "continue" button and proceed to check out.
6)      The check out process is much like what you would go through when buying books from Amazon. You pay using PayPal with a credit card. The software walks you through the steps. The process is perfectly safe. Your credit card number is only seen by PayPal. It is not seen by Kiva or any of their foreign partners.
As you will see, most Kiva loans are for a few hundred to a thousand dollars; the average is about five hundred. Most of the loans are for six to twelve months duration. As the loans are paid back month-by-month, the payments will be credited to your account, and as the balance builds up you will probably want to reinvest it in new loans, but you can withdraw it if you wish. 
After you have made a loan or two be sure to read a little about the countries where your borrowers live so you can better appreciate their circumstances. www.wikipedia.com is a good source of general information, and a Google search will bring you a lot more.
So now that you are a micro lending expert ---
Please Join the Goodloe MemorialKiva team, and support this important social justice project.
I will be happy to help you if you need assistance.
Laird Towle, Team Captain
13 September 2008
